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APPLICATION FOR SHARES
DISCLAIMER
The A-Suite (which includes guidance notes) is intended only to provide you with an overview of information and a framework of suggested documentation to assist you in establishing your company. 
The A-Suite has been put together by Allens with startups in mind but it does not take into account your particular circumstances and it is not intended to be comprehensive. The law and other relevant circumstances may change from time to time and we do not guarantee that the A-Suite will be complete, accurate or up-to-date.
The A-Suite does not constitute legal advice and must not be relied upon by you as a substitute for seeking legal advice. Your use of the A-Suite does not create a solicitor-client relationship between you and Allens and we recommend that you seek legal and other professional advice specific to your circumstances before acting or relying on any part of the A-Suite. We are not responsible for any action taken or not taken in reliance on the A-Suite.
Your use of the A-Suite is subject to our Terms of Use accessible from www.allens.com.au/accelerate/terms-and-conditions/ 

Application for Shares
[image: ] Guidance note warning
Guidance notes to help you select relevant options are in blue shaded text. Yellow highlighted text shows where you need to include information or select which text option applies. Please delete all guidance notes and highlighted text before you publish, and double-check you have included all relevant information.

[bookmark: AgreementWatermark][image: ] Guidance note 
Purpose of document
The purpose of this document is to record a subscription for shares in the Company by an incoming investor (the Applicant). This Application for Shares should be used instead of the Subscription Agreement (also contained in the A-Suite) in circumstances where an investor has not specifically requested that the company enters into a Subscription Agreement (such as when the investment is small or the investor is very familiar with the Company). If you are using a Subscription Agreement for your investment, there is no need to also use this Application for Shares.
If the Company has a shareholders' agreement, you should seek that the Applicant signs up to that agreement, or otherwise accedes to it, simultaneously with the completion of the issuance of Shares under this document.






Application for Shares 
[bookmark: z_LX011_4]in [Insert name of company] ([ACN/ABN] [#]) (the Company)

	Name of applicant (including ACN, if any)
	[Applicant name]
[ACN [#] (if applicable)] (the Applicant).

	Applicant's address
	[bookmark: z_LX011_3][Applicant address] 


	Number of shares applied for
	[#]

	Class of shares applied for
	Ordinary [or, if not ordinary shares, specify class]

	Issue price per share
	$[X]

	Total subscription price
	%[Insert total subscription price. This is calculated using the following formula: (number of shares) x (issue price per share)]


The Applicant applies for the number and class of shares in the Company specified in this application for the total subscription price of $[insert total subscription price].
The Applicant agrees to be bound by the constitution of the Company.
The Applicant authorises the Company to enter its name in the register of members in respect of the number and class of shares in the Company specified in this application.
[image: ] Guidance note
The Applicant holds shares non-beneficially if it holds shares on behalf of a trust or other nominee arrangement. Otherwise, the Applicant is said to hold its shares beneficially.

On allotment of the shares, the Applicant will hold the shares [beneficially/non-beneficially].
[image: ] Guidance note
Item 5 below reflects the restriction of on-sale of securities under the Corporations Act. This can be removed if equivalent terms are included in the shareholders agreement of the Company, which the Applicant is or will become a party to.

The Applicant agrees that, for the period of 365 days from the date of allotment of the shares specified in this application, neither such shares nor any interest or right therein may be transferred or sold in Australia under any circumstances.
Dated: 
	[bookmark: _Hlk67566690]Executed in accordance with section 127 of the Corporations Act 2001 by [Applicant]:

	

	Director Signature
	
	Director/Secretary Signature

	
	
	

	Print Name
	
	Print Name


[image: ] Guidance note
If the Applicant is a sole director and sole company secretary, substitute the above execution block with the following. Otherwise, delete the following execution block.

	Executed in accordance with section 127 of the Corporations Act 2001 by [Applicant] in the presence of:

	

	Sole Director and Sole Secretary Signature
	

	
	

	Print Name
	



[image: ] Guidance note
If the Applicant is a trustee company, one of the below execution blocks should be used (depending on whether the trustee company has a sole director and secretary or otherwise). Otherwise, delete the following execution block.

	Executed in accordance with section 127 of the Corporations Act by [insert name of Applicant] as trustee of the [insert name of trust]:

	

	Director Signature
	
	Director/Secretary Signature

	
	
	

	Print Name
	
	Print Name

	
Executed in accordance with section 127 of the Corporations Act by [insert name of Applicant] as trustee of the [insert name of trust]:

	

	Sole Director and Sole Secretary Signature

	

	Print Name





[image: ] Guidance note
If the Applicant is an individual, substitute the above execution blocks with the execution block below. Otherwise, delete the following execution block. If the Applicant holds the shares on behalf of the trust, include and complete the additional highlighted part relating to the trust.

	
Signed by [insert name of Applicant] [as trustee of the [insert name of trust]] in the presence of:


	

	Witness Signature
	
	Signature

	
	
	

	Print Name
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